Abstract
Introduction
Natural resource is one of the sectors that have an important role in development in Indonesia, which is the lifeblood of the economy capable of sustaining welfare in Indonesia. Indonesia has abundant mineral resources such as petroleum, natural gas, coal, and other minerals. Indonesia is one of the largest coal producer and exporter in the world since 2005. In 2014 Indonesia became the country's third-largest coal producer in the world as much as 281.7 Mt (Statistical Review of World Energy, 2015) .
The mining sector remains even become one of the main sectors that drive the economy of Indonesia.
Every year, the mining sector is not on the graph is fixed, its shares declining growth and economic contribution of the mining sector to Indonesia declined. It is also caused by the global economic slowdown. With the decline in energy prices impact on decreasing the investment climate, during the period 2015-2016 the global economy slows down (Sindo Newspaper 2015) Commodity prices have been declining since the third quarter of 2014 until September 2015, oil prices have declined by 60%, gas prices decreased 52%, and at the same time coal prices also decreased by 45%. Prices of non-energy mines also decreased, it becomes very troubling to affect the prospects of mining and energy sector investments.
A decrease is whether the company is able to move in the mining sector in maintaining the financial viability of the company, whether it affects the continuity of the company or even going to make the company bankrupt.
Bankruptcy can be analyzed using financial ratios of the company's financial statements issued by the companies Winarto (2006) . Ratio analysis is an analysis that is often used in assessing the company's financial performance, but the ratio analysis showing only one aspect without being able to associate with other aspects. Each ratio has a usability and provide an indication of the different information regarding the company's financial health, the ratio sometimes conflicting with each other. To complete the lack of analysis of the ratio of researchers used an analysis tool that can connect multiple ratios at once, namely Zscore analysis.
The previous study Altman (1968) has identified five financial ratios that can be used to detect the bankruptcy of the company before the company experienced bankruptcy. Five ratios consist of cash flow to total debt, net income to total assets, total debt to total assets, working capital to total assets, and current ratio. Altman also found certain ratios such as liquidity and leverage give fair in detecting the bankruptcy of the enterprise. While that measure financial distress research conducted by Luciana 
Agency Theory
Within companies often involve the owner (Principal) and manager (Agent), owners of facilities and operational funds while the manager had our obligations to manage the company and generate profits to enhance the prosperity of the owner. The aim of the company is to the prosperity of the shareholders, or the so-called maximizing stock prices. In fact, contrary to the goal, because the manager is appointed and is formed by the owners so they act in the best interests of the owners.
For example manager reported the condition of the company as if the target is reached. Shareholders view manager is working properly and make a profit. But if this is constantly done by the manager, the company will experience problems one experienced Financial Distress. This could happen if the lack of effective oversight by the shareholders, the agency theory is used for decision making and evaluating and dividing the result in accordance with the employment contract has been agreed.
Financial Distress
Financial distress is a situation when a company fails to meet its obligations to the debtor because the company has insufficient funds with total assets less total liabilities, and does not achieve the economic The decline in sales volume due to the influence of declining consumer demand. The increase in production costs that add fund its operations, the level of the increasingly fierce competition with competitors, failure to carry out the expansion, inefficiency in collecting debts, lack of support banking facility (credit) and the high degree of dependence on receivables. The indicator that must be observed by external parties are:
Decreased dividends that are distributed to the shareholders, the decrease in profit continuously even until the emergence of losses, closed or sold one or more business units, dismissal of employees, the resignation of top executives and the stock price continued to fall in the capital market.
Literature Review
From previous research that Sulub (2014) Alifiah (2014) predicted the financial distress in the company's services and trade sectors in Malaysia using independent variables that can predict the financial distress of companies using debt ratio, total asset turnover ratio, the ratio of working capital, net income divided by total assets and the base lending rate. The independent variables can be used to predict financial distress. Celli (2015) 
Hypotheses
Working Capital Working capital which is obtained from the calculation of current assets minus current liabilities, both of these elements can be encountered on the balance sheet. In a previous study Kamal (2010) using this ratio, this ratio shows the company's ability to generate net working capital of all its total assets. In research Kamal (2010) this ratio has positive influence on financial distress, according to Kamal (2010) 
Research Method Type and Data Source
The method used in this research is quantitative approach. Research method with quantitative approach is the study of objects with the aim of explaining the facts systematically factually and accurately on the phenomenon to be investigated. The reason research using quantitative approach in this study because the source data used are secondary data from the financial statements of companies listed on the Indonesia Stock Exchange (database).
Sampling Techniques
Samples were taken and used in this study is a mining company listed on the Indonesia Stock Exchange period 2011 to 2014 annual report that the company is complete and has been audited.
The sampling technique in this study was using purposive sampling method. Purposive sampling method is a method that is using certain criteria in determining the sample to be used in research. The 
Data Collecting and Processing Techniques
Data collection techniques used in this study is the documentation method, which uses data sources that are already available, by downloading the financial statements are available on the website www.idx.co.id (database).
In this study, the data used is a model cross section.
According to Gujarati (2003) Cross section is a data that consists of one or more variables collected at the same time. Data processing techniques in this study using IBM SPSS version 22 program.
Variables Dependent Variables
The dependent variable is the variable that is affected by the independent variable, dependent variable in this study is the Financial Distress, Financial Distress is a condition when the company is experiencing financial difficulties, the dependent variable is influenced by four independent variables.
To measure the dependent variable using the Altman Z-score formula as follows:
Z "= 6.56X1 + 3.26X2 + 6.72X3 + 1.05X4
(1) Of the four independent variables do calculations using formulas that have been determined are then summed to obtain the Z value or the value of the dependent variable are searched.
Independent variables
The independent variables are variables that affect the dependent variable, independent variables in this study are four variables:
Net Working Capital to Total Assets
Net Working Capital is current assets less current 
Data Analysis Techniques
To determine the relationship between the independent variables with the dependent variable, the analysis of data using multiple linear regression test, classic assumption test and test hypotheses.
Result and Discussion

Samples
In this study, sampling method Sampling Purpose includes a mining company listed on the Indonesia Stock Exchange (BEI) in the period 2011-2014. Listed financial statements are using the Rupiah currency.
Total samples obtained were 42 companies with a method Cross Section, then the total number of samples during four years a total of 119 companies.
For criteria and the number of samples of each period are presented in Table 1 as follows: the set of data that need to be eliminated. Results of testing the hypothesis (H1) indicates that the companies from 2011-2014. The average value of the Net Working Capital to Total Assets positive effect on entire company WCTA amounted to 0.15012.
H3
Financial Distress. The results of this study are Financial distress variables showed a positive value of consistent with research conducted by Kamal (2010) 1.58221 is a portrait of the company into a positive this ratio has positive influence on financial distress, samples experiencing financial difficulties and to according to Kamal (2010) if the ratio is a positive improve the condition. RETA variables showed a value influence on the company's financial distress declared of 0.11171 which indicates a positive value associated no financial distress. with Financial distress Financial distress is likely to This hypothesis using a ratio that aims to measure the experience a little. This is because the company is able amount of current assets compared to current liabilities to demonstrate the ability to generate retained earnings, of the company to predict bankruptcy. If the working is positive, then the company is able to carry out major capital each year has increased the value free of operations, increased corporate profits. While the value Financial Distress higher. This is because the company for the variable EBIT of 0.02803 is positive, then it is is able to demonstrate the ability to generate working likely to bankrupt a small company, it is because in this capital net current assets is greater than the current ratio to see the company's ability to generate earnings debts. The higher the ratio value WCTA then it is likely the ratio of EBIT then freed from the possibility of the company is free from the higher financial distress. financial distress also higher.
Retained Earnings to Total Asset has Positive
Effect on Financial Distress. 
Results
Conclusion
This study aims to investigate whether this ratio to four positive effect on Financial Distress. Both know the companies that have their signs or symptoms of the Financial Distress. Financial distress is a situation when the company no longer able to fulfill its obligations to the debtor because the company had insufficient funds where total liabilities greater than total assets, and cannot achieve the economic objectives of companies that profit 
Limitations and Suggestions
In this study has limitations that can be used as a corrective for future studies, among others:
a. This study is confined to the mining companies, In this research still has shortcomings and limitations, the authors give some suggestions for further research to be conducted as input and consideration, namely: a. In this study only focused on the mining sector consider research object other than the mining sector.
b. This study uses a cross section using the criteria in data collection, using time series and panel data can give different results.
c. Only use ratios Altman Z-score, compared with methods other ratios that can support the results obtained.
